KHALED HANAFY, FROM THE 28TH ST. PETERSBURG
INTERNATIONAL EcONOMIC FORUM, IN THE PRESENCE OF
I PrESIDENT VLADIMIR PUTIN: RUSSIA IS CONSOLIDATING

ITS POSITION AS A SIRATEGIC AND KEY PARTNER FOR ARAB
COUNTRIES
Dr. Khaled Hanafy, Secretary-

General of the Union of Arab

Chambers, emphasized in a statement

at the 28th St. Petersburg International

Economic Forum (SPIEF 2025),

which is being held under the

patronage and attendance of Russian .

President Vladimir Putin from June

18 to 21, 2025, in St. Petersburg,

Russia. A prominent number of i

world leaders and ministers from

the Russian Federation, as well as

foreign and Arab countries, are in

attendance, in addition to a wide

range of businessmen and investors.

He emphasized that "the forum, held amid geopolitical turmoil
and global economic turmoil resulting from the trade war, remains
a crucial platform for business, political, and expert communities.
This is evident in the steady increase in the number of participants
and topics under discussion."

He noted that "the St. Petersburg International Economic Forum is
amajor global event that addresses the current economic challenges
facing Russia, emerging markets, and the world, with a clear focus
on identifying problems and developing practical solutions, by
working to implement innovative projects and launching a new
approach to adapting to the changing global economy."

Dr. Khaled Hanafy noted that "Russia's trade with the Arab world
has witnessed remarkable growth, with trade volume between
Russia and the United Arab Emirates increasing by 68 percent to
$9 billion in 2022. Trade volume between Russia and Saudi Arabia
reached $3.7 billion in 2023, up from $1 billion in 2018. Russia's
main exports to the Arab world are refined petroleum, wheat,
barley, fertilizers, metals, weapons, and machinery. The main
Arab exports to Russia are raw plastic sheets, aluminum cans, and
construction vehicles, but these quantities are significantly lower
than Russian exports to the region."

He noted that "after the Russian economy contracted in 2022
due to international sanctions and the war in Ukraine, it showed
signs of recovery in 2024, with a growth rate estimated at 3.6
percent. The inflation rate, which peaked at 13.8 percent in 2022,
declined to 7.9 percent in 2024, reflecting the Central Bank's
efforts to stabilize prices. In the labor market, unemployment
rates declined to an estimated 2.6 percent in 2024, indicating a
competitive labor market. Although the value of the Russian ruble
declined significantly, with the exchange rate falling to 110 rubles
to the US dollar by the end of 2024, Russia's foreign exchange
reserves rose to $606.7 billion in 2024, strengthening the country's
financial stability." He noted that "the Russian Direct Investment
Fund (RDIF) is a major source of Gulf investment in Russia,
particularly in infrastructure and technology. Russia launched a
pilot program for Islamic finance in 2023 to attract capital from
the Middle East." He considered that "OPEC+ cooperation, led
by Russia and Saudi Arabia, was crucial to stabilizing the global
o1l market, especially after Western sanctions imposed on Russia
in 2022. While Russia's importance has increased in economic
diversification strategies with Arab countries, Arab investment is
vital to Russia's sanctions-hit economy. Energy, agriculture, and
logistics are the main pillars, but new areas such as technology and
finance have been developing significantly recently. Meanwhile,
political consensus is deepening, with Saudi Arabia joining the
BRICS group, and Russia establishing itself as a key strategic
external partner for Arab countries."

Source (Union of Arab Chambers)
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RECORD INCREASE IN THE NUMBER OF TOURIStS TO

Morocco IN FIVE MONTHS
The Moroccan Ministry of Tourism
revealed that Morocco welcomed 7.2 ¢,
million tourists by the end of May, a
22 percent increase compared to the b
same period last year.
The ministry indicated that this
influx translates into an additional §
1.3 million tourists, representing an
exceptional growth of 68 percent
compared to 2019, before the
COVID-19 pandemic, which brought l
the Moroccan and global tourism
sector into a recession. It noted that
these figures "reflect the continuous
development witnessed by the Moroccan tourism sector since
2024."
Morocco aims to welcome 26 million tourists by 2030. Morocco
welcomed a record number of 17.4 million tourists in 2024, a 20
percent increase compared to the previous year.

Source (Al Arabiya.net Website, Edited)

I GoLb CONTINUES TO INCREASE ON MIDDLE EAst TENSIONS

Gold prices rose on Thursday, June
19, 2025, as rising tensions in the
Middle East boosted demand for the
precious metal, although the Federal
Reserve's cautious stance on future
interest rate cuts capped gains.

Spot gold rose 0.2 percent to
$3,376.48 per ounce. U.S. gold
futures fell 0.4 percent to $3,393.70.
Gold saw a slight recovery, awaiting
the next steps in the Israeli-Iranian
conflict. If the United States decides
to intervene directly in the conflict, it could increase geopolitical
risks.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

FEDERAL RESERVE LOWERS ITS FORECASt FOR US

Economic GROWTH
The US Federal Reserve lowered
its forecast for US economic
growth for the current and next
two years compared to its March |
forecast.
The Federal Reserve expects
US GDP growth to reach 1.4% &°
this year, down from 1.7% in ‘g
its March forecast. The Fed also ||
expects economic growth in 2026 &
to reach 1.6%, down from 1.8%
previously, while maintaining its
growth forecast for 2027 at 1.8%.
The Fed raised its inflation forecast for the current and next
two years, projecting an inflation rate of 3% for 2025, down
from 2.7% previously. The Fed also expects inflation to
reach 2.4% in 2026, down from 2.2% in its March forecast,
and 2.1% in 2027, down from 2% previously.
Source (CNBC Arabia Website, Edited)
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https://www.alarabiya.net/aswaq/travel-and-tourism/2025/06/18/%25D8%25B2%25D9%258A%25D8%25A7%25D8%25AF%25D8%25A9-%25D9%2582%25D9%258A%25D8%25A7%25D8%25B3%25D9%258A%25D8%25A9-%25D9%2581%25D9%258A-%25D8%25B9%25D8%25AF%25D8%25AF-%25D8%25A7%25D9%2584%25D8%25B3%25D8%25A7%25D8%25A6%25D8%25AD%25D9%258A%25D9%2586-%25D8%25A8%25D8%25A7%25D9%2584%25D9%2585%25D8%25BA%25D8%25B1%25D8%25A8-%25D8%25AE%25D9%2584%25D8%25A7%25D9%2584-5-%25D8%25A7%25D8%25B4%25D9%2587%25D8%25B1
https://www.alarabiya.net/aswaq/travel-and-tourism/2025/06/18/%25D8%25B2%25D9%258A%25D8%25A7%25D8%25AF%25D8%25A9-%25D9%2582%25D9%258A%25D8%25A7%25D8%25B3%25D9%258A%25D8%25A9-%25D9%2581%25D9%258A-%25D8%25B9%25D8%25AF%25D8%25AF-%25D8%25A7%25D9%2584%25D8%25B3%25D8%25A7%25D8%25A6%25D8%25AD%25D9%258A%25D9%2586-%25D8%25A8%25D8%25A7%25D9%2584%25D9%2585%25D8%25BA%25D8%25B1%25D8%25A8-%25D8%25AE%25D9%2584%25D8%25A7%25D9%2584-5-%25D8%25A7%25D8%25B4%25D9%2587%25D8%25B1
https://aawsat.com/%25D8%25A7%25D9%2584%25D8%25A7%25D9%2582%25D8%25AA%25D8%25B5%25D8%25A7%25D8%25AF/5155979-%25D9%2585%25D8%25B9-%25D8%25AA%25D9%2586%25D8%25A7%25D9%2585%25D9%258A-%25D8%25A7%25D9%2584%25D8%25B7%25D9%2584%25D8%25A8-%25D8%25B9%25D9%2584%25D9%258A%25D9%2587-%25D8%25A7%25D9%2584%25D8%25B0%25D9%2587%25D8%25A8-%25D9%258A%25D8%25B1%25D8%25AA%25D9%2581%25D8%25B9-%25D8%25A8%25D9%2581%25D8%25B9%25D9%2584-%25D8%25AA%25D9%2588%25D8%25AA%25D8%25B1%25D8%25A7%25D8%25AA-%25D8%25A7%25D9%2584%25D8%25B4%25D8%25B1%25D9%2582-%25D8%25A7%25D9%2584%25D8%25A3%25D9%2588%25D8%25B3%25D8%25B7
https://aawsat.com/%25D8%25A7%25D9%2584%25D8%25A7%25D9%2582%25D8%25AA%25D8%25B5%25D8%25A7%25D8%25AF/5155979-%25D9%2585%25D8%25B9-%25D8%25AA%25D9%2586%25D8%25A7%25D9%2585%25D9%258A-%25D8%25A7%25D9%2584%25D8%25B7%25D9%2584%25D8%25A8-%25D8%25B9%25D9%2584%25D9%258A%25D9%2587-%25D8%25A7%25D9%2584%25D8%25B0%25D9%2587%25D8%25A8-%25D9%258A%25D8%25B1%25D8%25AA%25D9%2581%25D8%25B9-%25D8%25A8%25D9%2581%25D8%25B9%25D9%2584-%25D8%25AA%25D9%2588%25D8%25AA%25D8%25B1%25D8%25A7%25D8%25AA-%25D8%25A7%25D9%2584%25D8%25B4%25D8%25B1%25D9%2582-%25D8%25A7%25D9%2584%25D8%25A3%25D9%2588%25D8%25B3%25D8%25B7
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https://www.cnbcarabia.com/139313/2025/18/06/%25D8%25A7%25D9%2584%25D8%25A7%25D8%25AD%25D8%25AA%25D9%258A%25D8%25A7%25D8%25B7%25D9%258A-%25D8%25A7%25D9%2584%25D9%2581%25D8%25AF%25D8%25B1%25D8%25A7%25D9%2584%25D9%258A-%25D9%258A%25D8%25AE%25D9%2581%25D8%25B6-%25D8%25AA%25D9%2588%25D9%2582%25D8%25B9%25D8%25A7%25D8%25AA%25D9%2587-%25D9%2584%25D9%2586%25D9%2585%25D9%2588-%25D8%25A7%25D9%2584%25D8%25A7%25D9%2582%25D8%25AA%25D8%25B5%25D8%25A7%25D8%25AF-%25D8%25A7%25D9%2584%25D8%25A3%25D9%2585%25D9%258A%25D8%25B1%25D9%2583%25D9%258A-%25D8%25A5%25D9%2584%25D9%2589-1.4--%25D9%2584%25D9%2584%25D8%25B9%25D8%25A7%25D9%2585-%25D8%25A7%25D9%2584%25D8%25AC%25D8%25A7%25D8%25B1%25D9%258A
https://www.cnbcarabia.com/139313/2025/18/06/%25D8%25A7%25D9%2584%25D8%25A7%25D8%25AD%25D8%25AA%25D9%258A%25D8%25A7%25D8%25B7%25D9%258A-%25D8%25A7%25D9%2584%25D9%2581%25D8%25AF%25D8%25B1%25D8%25A7%25D9%2584%25D9%258A-%25D9%258A%25D8%25AE%25D9%2581%25D8%25B6-%25D8%25AA%25D9%2588%25D9%2582%25D8%25B9%25D8%25A7%25D8%25AA%25D9%2587-%25D9%2584%25D9%2586%25D9%2585%25D9%2588-%25D8%25A7%25D9%2584%25D8%25A7%25D9%2582%25D8%25AA%25D8%25B5%25D8%25A7%25D8%25AF-%25D8%25A7%25D9%2584%25D8%25A3%25D9%2585%25D9%258A%25D8%25B1%25D9%2583%25D9%258A-%25D8%25A5%25D9%2584%25D9%2589-1.4--%25D9%2584%25D9%2584%25D8%25B9%25D8%25A7%25D9%2585-%25D8%25A7%25D9%2584%25D8%25AC%25D8%25A7%25D8%25B1%25D9%258A

UAE RANKS FIRst IN THE ARAB WORLD AND 48TH
GLOBALLY IN THE "ENERGY TRANSITION INDEX 2025"

The UAE ranked first in the Arab
world and 48th globally in the
World Economic Forum's "Energy
Transition Index 2025" report, with a
score of 58.4 points.

The UAE recorded one of the fastest
increases in the country rankings,
demonstrating the strength of its clean
energy adoption, targeted institutional
reforms, and innovation ecosystem,
as well as its overcoming global
challenges such as grid congestion, ;
high prices, and connectivity i
bottlenecks. It also achieved the
largest improvement in the region
and the Middle East (+7.9% year-on-year), driven by increased
financial investments, quality infrastructure, and targeted support.
It also achieved a rise in the share of clean energy, a decline in
energy intensity, and the continued expansion of the Barakah
Nuclear Power Plant, which now provides nearly 25 percent of the
country's electricity.

Source (Al Khaleej Emirati Newspaper, Edited)

COPENHAGEN OVERTAKES VIENNA TO BECOME WORLD'S
[

Most LivasLE CiTy
The Danish city of Copenhagen has overtaken Vienna to become
the world's most livable city in 2025, after the Austrian city held
the title for three years.
Copenhagen claimed the top spot after receiving perfect scores
for stability, education, and infrastructure according to the EIU's
Livability Index. Vienna tied for second place with Zurich,
Switzerland, after the Austrian city lost its top spot in 2025 after
two terrorist attacks on a Taylor Swift concert and a train station
were foiled.
Source (Al Arabiya.net Website, Edited)
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https://www.alkhaleej.ae/2025-06-18/%25D8%25A7%25D9%2584%25D8%25A5%25D9%2585%25D8%25A7%25D8%25B1%25D8%25A7%25D8%25AA-%25D8%25A7%25D9%2584%25D8%25A3%25D9%2588%25D9%2584%25D9%2589-%25D8%25B9%25D8%25B1%25D8%25A8%25D9%258A%25D8%25A7%25D9%258B-%25D9%2588%25D8%25A7%25D9%2584%25D9%258048-%25D8%25B9%25D8%25A7%25D9%2584%25D9%2585%25D9%258A%25D8%25A7%25D9%258B-%25D9%2581%25D9%258A-%25D9%2585%25D8%25A4%25D8%25B4%25D8%25B1-%25D8%25AA%25D8%25AD%25D9%2588%25D9%2584-%25D8%25A7%25D9%2584%25D8%25B7%25D8%25A7%25D9%2582%25D8%25A9-2025-5965261/%25D8%25B7%25D8%25A7%25D9%2582%25D8%25A9-%25D9%2588%25D8%25A7%25D8%25B3%25D8%25AA%25D8%25AF%25D8%25A7%25D9%2585%25D8%25A9
https://www.alkhaleej.ae/2025-06-18/%25D8%25A7%25D9%2584%25D8%25A5%25D9%2585%25D8%25A7%25D8%25B1%25D8%25A7%25D8%25AA-%25D8%25A7%25D9%2584%25D8%25A3%25D9%2588%25D9%2584%25D9%2589-%25D8%25B9%25D8%25B1%25D8%25A8%25D9%258A%25D8%25A7%25D9%258B-%25D9%2588%25D8%25A7%25D9%2584%25D9%258048-%25D8%25B9%25D8%25A7%25D9%2584%25D9%2585%25D9%258A%25D8%25A7%25D9%258B-%25D9%2581%25D9%258A-%25D9%2585%25D8%25A4%25D8%25B4%25D8%25B1-%25D8%25AA%25D8%25AD%25D9%2588%25D9%2584-%25D8%25A7%25D9%2584%25D8%25B7%25D8%25A7%25D9%2582%25D8%25A9-2025-5965261/%25D8%25B7%25D8%25A7%25D9%2582%25D8%25A9-%25D9%2588%25D8%25A7%25D8%25B3%25D8%25AA%25D8%25AF%25D8%25A7%25D9%2585%25D8%25A9
https://www.alarabiya.net/aswaq/realestate/2025/06/17/%25D9%2583%25D9%2588%25D8%25A8%25D9%2586%25D9%2587%25D8%25A7%25D8%25BA%25D9%2586-%25D8%25AA%25D8%25AA%25D9%2581%25D9%2588%25D9%2582-%25D8%25B9%25D9%2584%25D9%2589-%25D9%2581%25D9%258A%25D9%258A%25D9%2586%25D8%25A7-%25D9%2588%25D8%25AA%25D8%25B5%25D8%25A8%25D8%25AD-%25D8%25A7%25D9%2584%25D9%2585%25D8%25AF%25D9%258A%25D9%2586%25D8%25A9-%25D8%25A7%25D9%2584%25D8%25A7%25D9%2583%25D8%25AB%25D8%25B1-%25D9%2585%25D9%2584%25D8%25A7%25D8%25A1%25D9%2585%25D8%25A9-%25D9%2584%25D9%2584%25D8%25B9%25D9%258A%25D8%25B4-%25D9%2581%25D9%258A-%25D8%25A7%25D9%2584%25D8%25B9%25D8%25A7%25D9%2584%25D9%2585
https://www.alarabiya.net/aswaq/realestate/2025/06/17/%25D9%2583%25D9%2588%25D8%25A8%25D9%2586%25D9%2587%25D8%25A7%25D8%25BA%25D9%2586-%25D8%25AA%25D8%25AA%25D9%2581%25D9%2588%25D9%2582-%25D8%25B9%25D9%2584%25D9%2589-%25D9%2581%25D9%258A%25D9%258A%25D9%2586%25D8%25A7-%25D9%2588%25D8%25AA%25D8%25B5%25D8%25A8%25D8%25AD-%25D8%25A7%25D9%2584%25D9%2585%25D8%25AF%25D9%258A%25D9%2586%25D8%25A9-%25D8%25A7%25D9%2584%25D8%25A7%25D9%2583%25D8%25AB%25D8%25B1-%25D9%2585%25D9%2584%25D8%25A7%25D8%25A1%25D9%2585%25D8%25A9-%25D9%2584%25D9%2584%25D8%25B9%25D9%258A%25D8%25B4-%25D9%2581%25D9%258A-%25D8%25A7%25D9%2584%25D8%25B9%25D8%25A7%25D9%2584%25D9%2585

